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Advancing offshore wind could deliver...

Support for
up to

in 2030

Policy impacts

Around

£20bn

60,000 jObS of private investment

by 2030

Savings of

21MtCO2e

between 2023 and 2032, or

5%

of 2018 UK emissions

e  Our commitment to a 40GW offshore wind target could help bring forth around £20bn
of private investment in renewable energy.
« Co-ordinated offshore wind connection could deliver up to £6bn in consumer savings
by 2050, significantly reducing environmental and social impacts on coastal

communities.

e An estimated 60% of spending on UK offshore wind will be invested back into the

economy by 2030.

Target Milestones

2020 Competitive process launched to support modem, integrated portside

infrastructure

2021 Consult on the introduction of more stringent supply chain plan requirements,
and support up to twice the capacity of renewable generation in the next CfD
round, with onshore wind and solar projects eligible to bid for CfD contracls

2021 The Offshore Transmission Network Review will publish an update by the end of

the year, with a view to providing clarity for an enduring approach in 2021
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