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Figure ES.3 The weighted average LCOE of utility scale solar PV compared to fuel and CO: cost only for fossil gas
in Europe, 2010-2022
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The world uses fossil fuels for ~83% of its energy
% of global primary energy consumption from coal, oil and nat gas
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Source: BP Statistical Review of World Energy, IEA, JPMAM. 2021.
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Low levels of electrification in global industry and transport
Quadrillion BTUs of final energy consumed by sector
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China is the only EM country projected to slow primary

energy consumption growth over the next three decades
Change in primary energy, exajoules
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Source: International Energy Agency Stated Policies Scenario. 2021.
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