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Have you noticed Big Oil just reported its profits? ?Record profits.?Last year, they
made $200 billion in the midst of a global energy crisis.?I think it’s outrageous.

Why? They invested too little of that profit to increase domestic production, and
when I talked to a couple of them, they say, “We’re afraid you’re going to shut down
all the oil wells and all the oil refineries anyway, so why should we invest in them?”

I said, “We’re going to need oil for at least another decade.” And that’s going to
exceed — and beyond that — we’re going to need it. Production. If they had in fact
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invested in the production to keep gas prices down — instead, they used the record
profi ts  to buy back their  own stock,  rewarding their  CEOs and
shareholders.?Corporations ought to do the right thing.?That’s why I propose we
quadruple the tax on corporate stock buybacks and encourage long-term investments.
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