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Sustainable fund launches plummet

Asset managers closed sustainable funds faster than they opened new ones in the third quarter

® Launches ® Funds moved into sustainable category ® Closures ® Funds dropping sustainability mandates
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# of S&P 500 Cos. Citing "ESG™ on Earnings Calls: 5-Year
(Source: FactSet)

-
50 156
150 153
140 138 139
128
120 15
vao o5 Qi
el 78 T
G5
a0 57
A0 Y
29 22
21
20 i? 14 H l
« 1 1
,om H
a218 Q318 G418 a1e Q219 Q319 G419 QY20 G220 G320 Q420 G129 Q231 G321 GaZ1 Q122 Q223 G322 G422 0123
PYHFACTSET
P7720187727°77772023721 77777

Global Energy Policy Research | GEPR -6/117 - 05.02.2024


https://insight.factset.com/lowest-number-of-sp-500-companies-citing-esg-on-earnings-calls-since-q2-2020
https://www.bbc.com/worklife/article/20231114-how-esg-came-to-mean-everything-and-nothing
https://www.zerohedge.com/markets/tennessee-slaps-blackrock-first-its-kind-consumer-protection-lawsuit-over-esg-sham

Global Energy Policy Research | GEPR -7/117 - 05.02.2024


https://www.zerohedge.com/markets/goldman-sachs-shutters-its-paris-aligned-climate-etf
https://agora-web.jp/archives/220604202219.html

ESG -

RGBT 2P LA - D mig » 4 (> o
HA—= I
: &% —
“ 4 Lo —_—
oAM= [
BEAL 2 = LG SR ST

G

Global Energy Policy Research | GEPR -8/117- 05.02.2024


https://trends.google.co.jp/trends/explore?date=all&q=ESG&hl=ja
https://agora-web.jp/archives/230505013040.html
https://agora-web.jp/archives/2051721.html

SDGsn: i
AL ESE

RRER DT ERDIDOKLE

o[ARE/ N TRRGTEOETER
A== EDRERRE HEURY

SEUH A—h—EREVIRRR (XM ISEALI?
SHFDMEHIESGRE ICRDBAEN HEH

i) ¢
IGZRSD KN
w B
T =200 SR UERE 410 HE 10

> CE
RSN A=

BRI T i— =ik

HHONT
\ NTE

N N T e
'z{'h?*?r%\!l-.——;,“\v.;h_&

WERE OB SO 0m] -8 SRt

Global Energy Policy Research | GEPR -9/117- 05.02.2024


https://amazon.co.jp/dp/4299020987/
http://www.amazon.co.jp/dp/429904200X

10

O CuUS??
Yl ti il icadissdisedidedissdissdisediceddadds
PPPPVIVIVIIN?

Global Energy Policy Research | GEPR -10/117 - 05.02.2024


https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20240204-01/#comment
https://www.gepr.org/contents/20240203-01/

11

PPPIVIVIVIVIVIVIVVDDDVVVVVVVVVVVIVIIII?IV ¥ eransition away from  fossil

Global Energy Policy Research | GEPR -11/117 - 05.02.2024


https://agora-web.jp/archives/240123001354.html

12

BAM?EU??7?

Global Energy Policy Research | GEPR -12/117 - 05.02.2024



13

ollo/iStock

Global Energy Policy Research | GEPR -13/117 - 05.02.2024


https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20240203-01/#comment
https://www.gepr.org/contents/20240201-01/

14

Global Energy Policy Research | GEPR -14/117 - 05.02.2024



15

PPP?0??7777?777??77?7777777

Posted in ??7?, 7? | No Comments »

DPPPPPVVVVP?PP077?7?????7?7777

?? ?? - Wednesday, January 31st, 2024

Global Energy Policy Research | GEPR -15/117 - 05.02.2024


https://www.gepr.org/columns/
https://www.gepr.org/%e5%9b%bd%e9%9a%9b/
https://www.gepr.org/contents/20240201-01/#comment
https://www.gepr.org/contents/20240131-01/

16

Nathanx1/i Stock

7?77?7777

Global Energy Policy Research | GEPR -16/117 - 05.02.2024


https://www.joqr.co.jp/qr/program/golden/

17

Global Energy Policy Research | GEPR -17/117 - 05.02.2024


https://www.nikkei.com/article/DGXZQOUA101I40Q4A110C2000000/
https://www.fepc.or.jp/sp/re-operation/
https://www.fepc.or.jp/sp/re-operation/

18

= i-l-: & it 45 =
7 Z{E &
n o W i B
2 & i
2 5 = i
R r o SRS &
I 71 & 2 R#FER 2 =
R I &S HETC ! bov
LD ) A R 4w b 2]
> 7 BOKR DR A 2 )i
7 M EEE AR i [i1)
. (h=0.05)
2000 'I T |4'n".‘r T ||||I'r T T 11
1500
an
1
1000
iy
(Gal)
500
254
0 1 1 L1l 1 L1l 1 1 L1 il
0.01 0.02 0.05 0.1 0.2 0.5 l 2 7 10
ks WER
PNPPX7777777?
. PP, P. 467
-18/117- 05.02.2024

Global Energy Policy Research | GEPR


https://www.nra.go.jp/data/000465120.pdf

19

7777777772600

i R N o
- CTAT 74 =
) (kS ,_lf:f]_;j- !
2 B i 2
2 ) o f”ﬁﬁ.]
!r‘:- Ji 2 D o0 g rAEL . )
A= 0 na = i i
R - 5 SR S 7
I B F 2 RPFIR 9 ~ |
R [t %% HEF C a Fesv
i # & R AW H 1
~ 7 RKEGRE = %
7 B EEEARE g5
(h=0, 05)
2000 tr T -i'h“' T irll' 1\ TTTT
1500 |
h \
1
i { ! -\
1000 '?,’ LY
|1 [ ] "
. LAY
(Gal) ’ \
[ \‘
J‘ \‘
- l‘ ﬂ [\" A\ Ny
500 : ¢ s
435 p=? V\f" v\ W | ™
‘\
\“
[} 1 1 L1l 1 1 Ll 1 1 Ll
0.01 0.02 0.05 0.1 0.2 0.5 l 2 5 10

H ED

Global Energy Policy Research | GEPR -19/117 - 05.02.2024



20

RFHREHR
—BORY REEXRRIIILTS

U]
]

W Hh i

SE LR (E8) TOENIIKREHBICHEN1/2~1/31E2E

Global Energy Policy Research | GEPR -20/117- 05.02.2024


https://ameblo.jp/koumuin8844/entry-12616054448.html
https://ameblo.jp/koumuin8844/entry-12616054448.html

21

Eﬁ*iiﬁhé ERERC v BEFAREEon ER~aENE AEFATFY IEEFES SO a
== I r c & = T

g4

By TR
DONBCEAT. BELLBN
ERFecEN

R A b

BEGL B LR 12 X 2 % T H B~ EE icownT ©

Global Energy Policy Research | GEPR -21/117 - 05.02.2024


https://www.fepc.or.jp/sp/notojishin/
https://www.fepc.or.jp/sp/notojishin/
https://www.fepc.or.jp/sp/notojishin/

22

2?2 - Wednesday, January 24th, 2024

Cinefootage Visual /i Stock

Global Energy Policy Research | GEPR -22/117 - 05.02.2024


https://www.gepr.org/columns/
https://www.gepr.org/the-evaluation-of-nuclear-power/
https://www.gepr.org/contents/20240131-01/#comment
https://www.gepr.org/contents/20240124-01/

23

Paragraph 28 = A La Carte Menu

88, Further recognizes the need for des

toy comiribaate o thee following

dilferent national circumstances, patlways ane

r(a) ||||||-||.__:| newable energy capacity globally
douhding the global avernge anmmal rate of energy

ellicency unprove

b} Acocleratng ellons iowards the phase-tdown ol
unsahated eoal povwer

r (c) Acceleranng ellons globally bowar

¢ dero- and lovw-carbon fuels wel

el FETO CISKO
eneTEy syaleins, alibsang

v o by aroumd mid-ceniury

L () Transatiodng away from Fossil feels i enengy systems,
3 i
8 e inoa just, orderly and equitable e, acoclerating
¢ action m this crtical decade, so as (o achieve nel zero by

2050 in keepung with the soence;

PP??7?7777777

redducions i greenhouse g

global ellons, in a nationally determimed monmaer, Gk

1% crssons m e with |5

\
¥ i) Acocleratng aero- and low-cimission techiols MW,
I 1, rerwaldes, miclear, abatement aed
remmonal iechniologies such as carbon capture and utiliztion
and storage, particudardy’ i hord-o-abate secto iid b
carbon hydrogen production
) Aceclerating and substantially reducing non-carbon
achll 1 ebna] el L macthanme
comsssons by 20530
) Acceleratng the reduction of emissions [rom road 3
o transpodt on a range of pathways, mcluding through -FJ
developinen of mfrmsaacture and raped deploviment of ,\'

sero-and low-enissaon velacles;

(h) Phasirg out mellicent fosal fuel subsidies that do not
H :||IrFr|'“ ENErgY |HH.1|'|:'|'§.' oF jiesd IGensions, 55 S0o0 as

possible;

Global Energy Policy Research | GEPR

-23/117 - 05.02.2024



24

2?2 2? - Saturday, January 20th, 2024

SlavicaliStock

Global Energy Policy Research | GEPR -24/117 -

05.02.2024


https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20240124-01/#comment
https://www.gepr.org/contents/20230120-01/

25

B 2020FEEMEOEMIC VT,
BEEEZSNS,

B LHL. 2019FENA113.4%EALTHN. 20305 EBE0EM R UF2050FEH-KR>"1-MILE
BICal BRI OV T —E DN EsNn 3.

Fe. 2030 EB#
“N A46% (20134EELL)
:J';':"'h /-/

o -

20504 EOFEH - IRIRE ‘
: 0

]

-

Global Energy Policy Research | GEPR -25/117 - 05.02.2024


https://www.env.go.jp/content/000129138.pdf
https://www.denkishimbun.com/archives/344320

26

<2013FEE >

-20.5%
A

-15.5%

39,028

i i

T

2013 (@ @ @ 20025FE
=& =&

Global Energy Policy Research | GEPR -26/117 - 05.02.2024


https://www.keidanren.or.jp/policy/2023/072_honbun.pdf

27

x4 Pzaass KBRSE -V n O
WER TR AL < WY IS ;
MR (Lo
LAbs 2 ‘
gx5bLL E)

MG O e ERLE ] e
AT I'.|'.}:-'..:.:|.-'_._|:-'.: '-'IIHI'J:'.IRI-. ‘i.f
Posted in ?2?72?2?222?72?, 27?2, 727?72 | No Comments »

Global Energy Policy Research | GEPR -27/117 - 05.02.2024


https://amzn.to/457pGPF
https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20230120-01/#comment
https://www.gepr.org/contents/20240110-01/

28

DAILY GLOBAL TEMPERATURE INCREASE ABOVE PRE-INDUSTRIAL LEVEL (1850-1900) IN 2023 @

Mow 17-18
207 . _
“»
h‘ ® o* ;‘l 'gi.
O 2e%e °
L IS g s e ®
o [ g ® g Te®e s o _-
® * . So T Ge o %
s . O S .-e-:ﬁg,:l o o . =
B ® L " ° \-' ";. {
: . .::.f ‘==' oo ::’If:-f‘ ';" .
e @Y% T. Crdecoe® LN
DR N LM I &
l-‘t’ .L: o* )
1.0 .!- r:
H| oo Copamios CECMWF ==
72777157227 ABC News)
CO22727222222777?
OO reteeetietitttittitittitititttittitiitititittitittitid
3000 = -
= - Grain production breaks records A
S 2500 os while temperature & CO2 increase ./ | ¢
£ ~4 8
£ 2000 7
=
S
= 1500
E :
S
2 1000 4
Q
=
3 500
a 2
0. 1
1961 1968 1975 1982 1989 1996 2003 2010
Year

Global CO, emissions

(billion metric tons)

Global Energy Policy Research | GEPR -28/117 -

05.02.2024


https://www.nishinippon.co.jp/item/n/1165242/
https://mainichi.jp/articles/20231209/k00/00m/030/049000c

29

PoP7?7?777?777777?

0 50
_Ig"g‘zﬂ‘ﬂ?’g;ﬁl;ﬂl:
.1' | il W

Foresight??

7?77?77 - Tuesday, January 9th, 2024

Global Energy Policy Research | GEPR -29/117 - 05.02.2024


https://www.worldweatherattribution.org/climate-change-fuelled-extreme-weather-in-2023-expect-more-records-in-2024/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20240110-01/#comment
https://www.gepr.org/contents/20240109-01/

30

ZU_09/iStock

7?77?7777

Global Energy Policy Research | GEPR -30/117 - 05.02.2024



31

Posted in ??7?, ?? | No Comments »

DPPPPPVVVV?PPP???7?7?7????7?77?7

?? ?? - Sunday, December 31st, 2023

Global Energy Policy Research | GEPR -31/117- 05.02.2024


https://www.gepr.org/columns/
https://www.gepr.org/%e5%9b%bd%e9%9a%9b/
https://www.gepr.org/contents/20240109-01/#comment
https://www.gepr.org/contents/20231231-01/

32

shotbydave/i Stock

Global Energy Policy Research | GEPR -32/117 - 05.02.2024



33

ChRlox.o

B CRHIIKM

e Wronss KU vn By
AR b e M I :
HERRR Lo

1 -_.:ﬂ
) KR

[FESDHLI
WRT DA e F e e e bt b el
[k I'.|'.}:-'..',:::,J:.'c'-ur-il-h'.nil‘ *‘if 2k

Posted in ??2?7?7227?7?72?, 77?, ?7??7?2? | No Comments »

DPPPPVVVVVV?P??V?VV?????7?7

???7? - Saturday, December 30th, 2023

Global Energy Policy Research | GEPR -33/117- 05.02.2024


https://amzn.to/457pGPF
https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20231231-01/#comment
https://www.gepr.org/contents/20231230-01/

34

CampPhoto/i Stock

7?77?7777

Global Energy Policy Research | GEPR

-34/117 -

05.02.2024



35

g/ oAMEAR

MRS (2016568 1 BRE)
O&8kH:6. 491 A

(BEh- WBHS5% TOMRA2Z21% RA25%)
<AR> - MERD: 1, 1T1A
(AP 4UBHE 1% TOMMA11% MASK)
<EWNEM: 5, 320 (¥4, 462A)
(ORI B4 0% EOMRA23% AR29%)
#2016%681BORNERRAARE

BHERIH: 843%

IR . 042056 (#1275
(ipeEm) K31 0%6m (W7 0%)

(u3) #1106 (H930%)

A ITLLII,}}

rrrrrrrrrr

Global Energy Policy Research | GEPR -35/117 - 05.02.2024



36

Global Energy Policy Research | GEPR -36/117 - 05.02.2024


https://sgforum.impress.co.jp/article/3404

37

777

PoP77—?77?7777?77?7777

?? ? - Tuesday, December 26th, 2023

Global Energy Policy Research | GEPR -37/117 - 05.02.2024


https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/the-evaluation-of-nuclear-power/
https://www.gepr.org/contents/20231230-01/#comment
https://www.gepr.org/contents/20231226-01/

38

COP

YAE

30 Nov -12 Dec 2023

Heiness/i Stock

DC??

ransition away from fossil

Global Energy Policy Research | GEPR -38/117 - 05.02.2024



39

0307777201077?45

?1%https://unfccc.int/sites/defaul t/files/resource/cma2023_L 17E.pdf

Posted in ??7?2?722?7?7?72?, 77?, 7?7?27 | No Comments »

Global Energy Policy Research | GEPR -39/117 - 05.02.2024


https://unfccc.int/sites/default/files/resource/cma2023_L17E.pdf
https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20231226-01/#comment

40

?? ?? - Saturday, December 23rd, 2023

metamorworks/i Stock

1. COP28???

Global Energy Policy Research | GEPR -40/ 117 - 05.02.2024


https://www.gepr.org/contents/20231223-01/
https://agora-web.jp/archives/231218073137.html

41

(R, T RIFENEL
w - EFNOWE = JIIL-33y - Efgﬁg'ﬁ — HROET
40T

Global Energy Policy Research | GEPR -41/117 - 05.02.2024



42

1.0

o8

0.6

04

0.2

0.0

Tropical Mid-Tropospheric Temperature Variations

5-Year Averages, 1979-2016 Trend line crosses tero at 1979 for all ime series

Models vs. Observations
ACCINSLD ACCISSLD
[ e ma ] BLC-CRMAY Bs)
L L TR L CanllSAE]
CORAEL b rora CHMAII[BCC]) [ 1 nen)
CUSALCARME] [ 1 ruma] CNACL-CM
il L Ol bl § & &
IC_LANTH FGOALS-gT
e L300 GFDL-CNED [ )
GFOL-[BMTG [ ram) GFDL-TEAENE [T rum)
GRS 02 M 16 runs) CrSS 02 & (LB ruma)]
MsaliMT 1% LRSS
L O L R O AR
L CAALE LR L = A
BRI LA BAE L LN
A LA AR gl B
P IAR ] A e TRA ] AT
— ] Gronp e —— Ay bt

L= Ay Balloon —

JR Chrtsty. Univ. Alabama in Hurrtsville [

Model output: KNMI Oimate Explorer

1975 1980 1985 1990

Average of 102 CMIP5

Model Runs in 32 Groupings

| Circles - Avg 4 Balloon datasets
Squares- Avg 3 5atellite datasets
| Diamonds - Avg 3 Reanalyses

2005

2010

4. ?77?

Global Energy Policy Research | GEPR

-42/117 -

05.02.2024



43

Global Energy Policy Research | GEPR -43/117 - 05.02.2024


https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20231223-01/#comment
https://www.gepr.org/contents/20231222-02/

44

II

20184 :

(EREHEEIS)
HEOHHESE

o mmke mled
3o e il

e Ty

???7? - Friday, December 22nd, 2023

Global Energy Policy Research | GEPR -44 /117 -


https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20231222-02/#comment
https://www.gepr.org/contents/20231222-01/

45

i 1

peshkov/iStock
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The COP28 climate conference in Dubai seemed to be heading for an anticlimax on
Tuesday, as the last scheduled day of negotiations passed without reaching the top
goal of the climate movement: aworldwide agreement to phase out fossil fuels.

The conferees went into “overtime,” however, and were able to hammer out a
“historic” deal to “transition away” from fossil fuels in a “just, orderly, and
equitable manner” to “achieve net zero by 2050.”

There was still some grumbling about a much weaker agreement than the climate
faithful wanted. The coming months will surely be filled with debate about what
“transition away” means, compared to the originally desired language of “phase
out,” and just how many exceptions will be granted under the rubric of “just, orderly,
and equitable.” 777?7?7?2?
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28.  Further recognizes the need for deep, rapid and sustained reductions m greenhouse
gas emissions in line with 1.5 °C pathways and calls on Parties to contribute to the following
global efforts, 1n a nationally determined manner, taking into account the Paris Agreement
and their different national circumstances, pathways and approaches:

(a)  Tripling renewable energy capacity globally and doubling the global average
annual rate of energy efficiency improvements by 2030;

(b)  Accelerating efforts towards the phase-down of unabated coal power:

(¢)  Accelerating efforts globally towards net zero emussion energy systems,
utihizing zero- and low-carbon fuels well before or by around mid-century;

(d)  Transitioning away from fossil fuels in energy systems, i a just, orderly and
equitable manner. accelerating action in this eritical decade, so as to achieve net zero by 2050
in keeping with the science:
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67.  Highlights the growing gap between the needs of developing country Parties, in
particular those due to the increasing impacts of climate change compounded by difficult
macroeconomic circumstances, and the support provided and mobilized for their efforts to
implement their nationally determined contributions, highlighting that such needs are
currently estimated at USD 5.8-5.9 trillion for the pre-2030 period.?

68.  Also highlights that the adaptation finance needs of developing countries are estimated
at USD 215-387 billion annually up until 2030, and that about USD 4.3 trillion per year
needs to be invested in clean energy up until 2030, increasing thereafter to USD 5 trillion per
vear up until 2050, to be able to reach net zero emissions by 2050:°
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Data.GISS: GISS Surface Temperature Analysis (GISTEMP v4) (nasa.gov)
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