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Select states by growth in commercial sector electricity consumption (2019-2023)
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Figure 2.2 Overview of Korea's energy system by fuel and sector, 2018

.
]
]
Both energy supply and demand in Korea are highly dominated by fossil fuels due to a strongly
developed industry sector

* Other renewables includes wind power, geothermal, hydro and solar energy.
Mote: TPES = total primary energy supply. TFC = total final consumption.
Source: |IEA (2020), IEA World Energy Statistics and Balances (database), www.iea.org/statistics.
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Fig. 4: Early Pleistocene animals
of northern Greenland.
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Global energy investment and spending across 2024-2050, Economic Transition
Scenario and Net Zero Scenario
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Table 2. Social

cost of carbon, alternative scenarios

(2019%/tCO,)
Social cost of carbon ($/tCO,, 2019%)

Scenario 2020 2025 2050
C/B optimal 50 59 125
T<2°C 75 89 213
T<1.5°C 3,557 4,185 16,552
Alt damage 124 146 281
Paris extended 61 72 159
Base 66 78 175
R=5% 32 37 74
R = 4% 49 58 107
R=3% 87 102 172
R=2% 176 207 302
R=1% 485 571 695

This table shows the importance of discounting and alternative damage estimates on the
SCC. It includes the SCC for the 1.5 °C scenario to indicate the cost induced by the cata-
strophic loss of output to reach the target. The label *R = X%" is scenario with a constant

discount rate of X% per year.

Barrage-Nordhaus
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