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at-Risk (CVaR)????????????

?????????????????????????????????????????????????????????????????????????????
???????????????????????????????????????????

SOMPO???????? ????????????2024

?????????????????????????????????????????????????????NGFS??????????????????
???????????????????????????????????????????????????????????????MSCI??????Cl
imate Value-at-Risk?CVaR????????????????????????????????

?????ESG????????????????????????????

??GPIF??????????????????????????ESG????????????????????????????????????????????????????
????????????

GPIF?????????????????????????

GPIF???ESG????????????????????????????????????????????????????????????????
???

https://www.gpif.go.jp/esg-stw/GPIF_Sustainability_Report_FY2024_J_report02.pdf
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Rachel Reeves hit with urgent warning as Sweden’s pension disaster exposes huge ‘danger’
in her plans
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Sweden’s pension disaster rings alarm bells for Reeves

????????????????????????AP?????????AP2???????????????14?6000????????????1?
1770?????????????

???????????5?8000???????????????????????????????????????????????????????????
?????????????????1?9300?????????????????????????????????????????

????????????????????????????????CSE???????????????WTO????????????AMF???
???????????????19??????????????????

????

?????????????????????????????????????????????????????????????????????????????
????????????????????????????????????????????????

??????????????????????????????????????????????????ESG?????????????????

?

 

Posted in ???, ????, ????? | No Comments »

https://www.gbnews.com/money/sweden-net-zero-rachel-reeves-pension-disaster
https://www.gbnews.com/money/sweden-net-zero-rachel-reeves-pension-disaster
https://www.telegraph.co.uk/money/net-zero/sweden-net-zero-pension-push-cautionary-tale-britain/
https://www.gepr.org/columns/
https://www.gepr.org/%e3%83%93%e3%82%b8%e3%83%8d%e3%82%b9/
https://www.gepr.org/global-warming/
https://www.gepr.org/contents/20251211-02/#comment


46

Global Energy Policy Research | GEPR - 46 / 88 - 09.01.2026

??????????????????“????”???????
??? ?? · Thursday, December 11th, 2025

Stadtratte/iStock

2025?11?29??blackoutnews?????????????????????????600????????????????????????????

??????????????????11?16??????????????????????????????????????????????????????????????????
?

??????????????????

???????

?????????????????????????????600??????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????
?????????????????????????????????????????????????????????????????????????????
?????????????????

???????????????????????????????????????????????????????????????????????????????????????

?????????????????????????????????????????????????????????????????????????????????????????
????????????????????????????????????????????????????????????????????????????

?????????????????????????????????????????????????????????????????

https://www.gepr.org/contents/20251211-01/
https://blackout-news.de/aktuelles/solarbonus-gruenen-fordern-600-stunden-gratis-strom-fuer-alle-haushalte/


47

Global Energy Policy Research | GEPR - 47 / 88 - 09.01.2026

????????“600??”?????

?1??2024?10???2025?9????1?????????????????????????????????150EUR/MWh???????????3???9
????????????????????????????

?1???????????????2024?10??2025?9??

? ? ? ? 5 ? 1 1 ? ? 1 2 ? ? 1 5 ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? - 2 0 0
EUR/MWh???????1???????????????????????569???????

????????????????????600???????????????????????????

?????????????????????????????????????????????????????????????????????????????????????????
?????????????????????70EUR/MWh???????????????????????“??????????”??????

????2????????????renewable power???????????????????????????????



48

Global Energy Policy Research | GEPR - 48 / 88 - 09.01.2026

?2????????????????

4???9???????????????? renewable power???????????????????????????11???12??renewable
power??????????????????????????????????????

? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
LNG?????????????????????????????????????800EUR/MWh??????????????????????????????????
??????

“????”?????????????

?????????????????????????????????????????????????????????????????????????????????????????
??????????????????????????????????3?????



49

Global Energy Policy Research | GEPR - 49 / 88 - 09.01.2026

?3??????????????

??????????????????????11??15?????????????????????????????????????????????????????????????
????????????????

????????????——?????????

?????????????????????????????????????????????????????????????????????????????????????????
???????????????????????????

????11??15??????????????????????????????????11??15??????????????????????????????????????
????????????????????????????

?????????????????????????????????????????????????????????????????????????????????????????
????????????????????????????????????????????

???????????????????????????????????????????????????????????????????????????????????????

?????????????????????????????????????????????????????????????????????????????????????

Posted in ???????????, ??? | No Comments »

https://www.gepr.org/recommendations-for-energy-policy/
https://www.gepr.org/columns/
https://www.gepr.org/contents/20251211-01/#comment


50

Global Energy Policy Research | GEPR - 50 / 88 - 09.01.2026

???????????????????????
?? ?? · Wednesday, December 10th, 2025

Sunshine Seeds/iStock

?????????????????????33?????????????????????????????????????????????????????????

??????????????????????????????????????????????????????????????????????????????AI?????????
?????????????????????????????????????

?????????????????????????????????????????????????????????????????????????????????????????
??????????????????????????????

???????????
?????????????????????????????????????????????????????????????????????????????
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Energy Dominance – Restoring American energy dominance (in oil, gas, coal, and
nuclear) and reshoring the necessary key energy components is a top strategic
priority. Cheap and abundant energy will produce well-paying jobs in the United
States, reduce costs for American consumers and businesses, fuel reindustrialization,
and help maintain our advantage in cutting-edge technologies such as AI. Expanding
our net energy exports will also deepen relationships with allies while curtailing the
influence of adversaries, protect our ability to defend our shores, and—when and

https://www.gepr.org/contents/20251210-01/
https://www.documentcloud.org/documents/26341039-national-security-strategy/
https://agora-web.jp/cms/wp-content/uploads/2025/12/2025-12-2025-National-Security-Strategy-ja_090536.pdf
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where necessary—enables us to project power. We reject the disastrous “climate
change” and “Net Zero” ideologies that have so greatly harmed Europe, threaten the
United States, and subsidize our adversaries.
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