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An absolute takedown of the whole Net Zero agenda by U.S. Energy Secretary
@SecretaryWright.

Britain is crying out for an energy secretary that is driven by rationality and not
zedlotry. pic.twitter.com/kpHrAk8d4U

— Net Zero Watch (@NetZeroWatch) January 8, 2026
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- THE COLORS OF HYDROGEN

GREEN

Hydrogen produced by
electrolysis of water, using
electricity from renewable
sources like wind or solar. Zero
C0, emissions are produced.

PURPLE/PINK

by
g nuclear power.,

BLUE

Hydrogen produced from

(i.e., grey, black
hydrogen) where CO, is captured
and either stored or repurposed.

TURQUOISE

Hydrogen produced by thermal
splitting of methane (methane
pyrolysis). Instead of CO,, solid
carbon is produced.

GREY

Hydrogen extracted from natural
gas using steam-methane
reforming. This is the most
commaon form of hydrogen
production in the world today.

BROWN/BLACK

Hyd ted from coal

YELLOW

Hydrogen produced by
electrolysis using grid electricity
from various sources (i.e.,
renewables and fossil fuels).

Wz J
®©
%’Appliﬂd Economics Clinic

WHITE

Hydrogen produced as a
byproduct of industrial processes.
Also refers to hydrogen occurring
i its (rare) natural form,

Global Energy Policy Research | GEPR

-53/80-

22.01.2026



54

Today, Green Hydrogen Is Consistently More Expensive Than Gray

Levelized cost of hydrogen in 2023, by market
Gray H2 from new plants ./ Blue H2

B Green H2 M Gray H2 from existing plants
$12/kilogram H2
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Source: BloombergNEF. Note: Blue H2 is the average of auto-thermal reforming (ATR)and steam methane
reforming (SMR) production. Green H2 includes Western-made proton-exchange membrane electrolyzers
(top of range) and alkaline electrolyzers (bottom of range), exceptin China, which includes Chinese-made

alkaline electrolyzers (bottom of range). BloombergNEF
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Daken peakTHBHOR CTPYM Kpbiwka rasooTeoaMoro KaHana

Kpbiwka A4enkn Kpwitika AdeRku

WpOBaHaR [+
n BpoHipo nnardof
Craprylowan paketa
BepxHas memBpana
Hecywan koHeTpyKuma
Hecywan koHCTPYKUMA

TpaHCNOPTHO-NYCKOBOW KOHTEHHep

Paketa

PeakTMBHAA CTPYA

l3300TEOAHLIA KaHan
HuwHar membpana

TepMoycTOHYHEOE NOKPI
HanopHan kamepa

Onopa koHTeRHepa
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o 777R32?°GWP?%6757?

7?7?7777

??
0.6 kg
1,413
25?
0.6 x 1,413 x 0.25 ? 212 kg-CO?

PP07°012777?
?? ?? P77
707? R410A ?R32 21,000
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FIGURE 1: STATE ELECTRICITY PRICES VS. U.S. AVERAGE

Blue colors indicate electricity costs are above the national average, red colors show costs are
below the national average.

Cents Per Kilowatt-Hour

.
8.27 13.54 38.83

. | 4 ;

All-Sectors Electricity Prices from the U.S. EIA January 2025 -August 2025

Map: Always On Energy Research and Institute for Energy Research + Source: U.S, Energy Information Administration
Created with Datawrapper

Figure 1. Liberal states tend to have higher electricity rates than conservalive states, largely due to state energy policies.
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Electricity Prices Based on Average Percentage Votes for Democrats in
Last Two Presidential Elections
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